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September 15, 2020.

Senior General Manager- Listing Compliance
BSE Limited, 24" Floor,

P J Towers, Dalal Street,

Mumbai 400001

Respected Sir,
Ref.:- Scrip Code: 507864

Sub.:- Unaudited Standalone and Consolidated Financial Results alongwith
Limited Review Reports and Results Press Release for the quarter ended 30"
June, 2020.

Ref.:- Pursuant to SEBI (Listing Obligations and Disclosure Requirments)
Regulation 2015

In compliance of the following Regulations of the SEBI (Listing and Disclosure
Requirments) Regulation 2015, the Board of Directors of the Company in their
meeting held on 15" September, 2020, taken on record the Followings:

1. Unaudited Standalone and Consolidated Financial Results for the quarter
ended 30" June, 2020 pursuant to Regulation 33 (3) (a);

2 Limited Review Reports from the Statutory Auditors of the Company both for
Unaudited Standalone and Consolidated Financial Results for the quarter

ended 30" June, 2020 pursuant to Regulation 33 (3) (¢); and
3 Results Press Release of the Unaudited Standalone and Consolidated
Financial Results for the quarter ended 30" June, 2020 pursuant to

Regulation 47 (1) (b) read with Regulation 47 (3).

Please find attached the above and kindly acknowledge receipt of the same.

Thanking you,

Yours truly,
Eor PIONEER INVESTCORP LIMITED

T CHANDRA \
COMPANY SECRETARY

Encl.:- a.a.
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1918, Maker Chambers V, Nariman Paint, Mumbai 400 021. | Tel: 91-22-6618 6633 | Fax: 91-22-2204 9195 | www.pine.co in | CIN No: L65990MH1984PLC0O31909
V.QINC.CO, 0. LEOYY H1984PLC0S3T908



PIONEER INVESTCORP LIMITED
(CIN: L65990MH1984PLC031909 )
Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Tel. no. 022 - 6618 6633 / Fax no. 2204 9195 Website: www.pinc.co.in email.: investor.relations@pinc.co.in
Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30th June, 2020.

Zin Lacs
Standalone Consolidated
sr Quarter Quarter Quarter Viarenied Quarter Quarter Quarter yearandsd
N(; Particulars ended ended ended 31.03.2020 ended ended ended 31.03.2020
’ 30.06.2020 | 31.03.2020 |30.06.2019| = " 30.06.2020 | 31.03.2020 | 30.06.2019 o
(Unaudited/ |(Unauditeq; |{Uaudited (huditeq) |(Unaudited (Unaudited/ |(Unaudited/ |\ o
Reviewed) |Reviewed) ; Reviewed) |Reviewed) |Reviewed)
Reviewed)
Revenue from Operations
(i) Fee Income - 43.50 102.00 475.59 32.30 236.67 134.83 641.50
(i) Income from Trading in Securities 490.86 495.75 789.08 2,663.79 490.86 1,665.88 878.32 3,301.01
(iii)Net gain on fair value changes -20.44 338.50 -40.11 293.18 (21.07) 343.91 (40.11) 290.91
| Total Revenue from Operations 470.41 877.74 850.97 3,432.55 502.09 2,246.47 973.04 4,233.43
Il Other Income 4.26 52.26 8.73 79.30 12.54 33.58 8.62 54.93
Total Income {l + 1) 474.67 930.00 859.70 3,511.85 514.63 2,280.04 981.56 4,288.35
2|Expenditure
(i) Finance Costs 127.73 270.53 287.65 1,045.88 130.07 489.03 285.79 1,061.06
(i) Employee benefits expense 231.67 303.64 353.56 1,334.01 294 .44 848.61 455.97 1,736.67
(iii) Depreciation & Amortisation
Expenses 24.41 41.38 23.71 103.16 31.75 66.52 31.24 124.15
(iv) Other Expenses 31.87 255.11 119.54 688.73 55.74 543.63 142.07 867.80
Total Expenditure (2) 415.68 870.66 784.46 3,171.78 512.00 1,947.79 915.07 3,789.68
Profit/ (Loss) from ordinary activities
3|before exceptional items 58.99 59.34 75.24 340.07 2.63 332.25 66.49 498.67
4|Exceptional ltems - - - 0.04 -
5|Profit/ Loss before Tax 58.99 59.34 75.24 340.07 2.58 332.25 66.49 498.67
6|Tax Expenses 19.63 34.80 24.56 122.56 19.63 135.80 2413 187.52
7[Net Profit/(Loss) for the period 39.36 24.54 50.68 217.51 -17.05 196.45 42.36 311.15
8|Other Comprehensive Income
A) (i) Items that will not be reclassified
to profit or loss -6.47 6.76 1.27 (1.50) (6.47) 5.09 2.74 6.03
(i) Income tax relating to items that will
not be reclassified to profit or loss 1.63 -1.38 -0.44 0.38 1.63 (0.96) (0.87) (1.52)
B) (i) Items that will be reclassified to
profit or loss - 7.51 7.51 (1.72) 7.51 7.51
(i) Income tax relating to items that will
be reclassified to profit or loss - 043 -
Other Comprehensive Income/ (loss)

(net of tax) -4.84 12.89 0.83 6.39 (6.13) 11.64 1.87 12.02
9|Total comprehensive Income (9+10) 34.52 37.43 51.51 223.90 (23.17) 208.09 44.23 323.17
10|Paid up Equity Share Capital 1230 1230 1230 1230 1230 1230 1230 1230

(Face Value per share) 10 10 10 10 10 10 10 10
11|Eamings Per Share {Rs.})

Basic & Diluted EPS (Rs.) Excluding

extraordinary items 0.32 0.20 0.41 1.77 -0.14 1.60 0.34 2.53

Basic & Diluted EPS (Rs.) Including

extraordinary items 0.32 0.20 0.41 1.77 -0.14 1.60 0.34 2.53

Notes

1. The above unaudited Financial Results of the Company for the Quarter Ended on June 30,2020 have been reviewed by the Audit Committee and
approved by the Board of Directors in the Meeting held on 15th September 2020.The Statutory Auditors have conducted a limited review of these
results in terms of Regulation 33 of the Security Exchange of India (Listing obligation and disclosure requirements) regulations 2015 as amended.

2. As assessed by the management, Impact of Covid 19 on the financial statements of the Company is likely to be modest and for short term.
Management does not foresee any medium to long term risk in company's ability to continue as going concern.

3. The Group is engaged primarily in the business of Financing and all its operations are in India only. Accordingly, there is one reportable segment

as per Ind AS 108 on 'Operating Segments' in respect of the Group.

4 Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary.

Dale : 15th September 2020
Place : Mumbai

For and on behalf of the Board

For Pieneer Investcorp Linyited
M.Gandhi

Managing birector

DIN:00008057 Sl -




J. D. JHAVERI & ASSOCIATES Head Office:-

Chartered Accountants A-105, Silver Arch,
Ceaser Road, Amboli,
Opp. Filmalaya Studio,
Andheri (West),
Mumbai 400 058,

{C__/?.,(J Mr. Jatin D. Jhaveri Mobile No:- 9821195140
B.Com, F.C.A. Tel No:- +91 22 2679 0595
E-Mail:- jdihaveri@gmail.com

Independent Auditor’s Review Report on standalone unaudited
quarterly financial results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO

The Board of Directors of

Pioneer Investcorp Limited

1218, Maker Chambers V, Nariman Point, Mumbai — 400021

Introduction

We have reviewed the accompanying Statement of standalone Unaudited
Financial Results (“the statement”) of Pioneer Investcorp Limited (“the
Company”) for the quarter ended 30% June, 2020, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including various circulars issued by SEBI from time to time.

This Statement, which is the responsibility of the Company’s
Management and has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion, on the statement
based on our review of the statement, which has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribcd under Section 133 of the Companies Act, 2013, SEBI
Circular CIR/CFD/FAC/62/2016 dated 5t July, 2016, and other
accounting principles generally accepted in India.



Scope of Review

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, specified under
Section 133 of the Companies Act, 2013, the SEBI Circular, and other
applicable accounting standards and other recognized accounting
practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular
CIR/CFD/FAC/62/2016 dated 5t July, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For J. D. Jhaveri & Associates
Chartered Accountants
Firm Reg No.: 111850W

Jatin D
Jhaveri  ommmenmenencu
Jatin Jhaveri
Proprietor
(Membership Number: 045072)
UDIN No:- 20045072AAAAFP7813
Place: Mumbai

Date: 15/09/2020.




J. D. JHAVERI & ASSOCIATES Head Office:-

Chartered Accountants A-105, Silver Arch,
Ceaser Road, Amboli,
Opp. Filmalaya Studio,
Andheri (West),
Mumbai 400 058.

@} Mr. Jatin D. Jhaveri Mobile No:- 9821195140
B.Com, F.C.A. Tel No:- +91 22 2679 0595
E-Mail:- jdihaveri@gmail.com

Independent Auditor’s Review Report on consolidated unaudited
quarterly financial results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO

The Board of Directors of

Pioneer Investcorp Limited

1218, Maker Chambers V,
Nariman Point, Mumbai — 400021

Introduction

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Pioneer Investcorp Limited (“the Holding Company”) and
its six (6) Wholly owned subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the quarter ended 30th
June, 2020, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including various
circulars issued by SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors,
has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, SEBI Circular CIR/CFD/FAC/62/2016 dated 5% July, 2016, and
other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.



Scope of Review

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular
CIR/CFO/CMD1/44/2019 dated 29t March, 2019, issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a) Pioneer Investcorp Limited;
b) Infinity.Com Financial Securities Ltd.;
c) Pioneer Commodities Intermediaries Pvt. Ltd.;
d) Pioneer Fundinvest Private Ltd.;
e) Pioneer Wealth Management Services Ltd.;
f)  Pioneer Money Management Ltd.;
g) Pioneer Investment Advisory Services Ltd.

Conclusion

Based on our review conducted and procedures performed as stated in
paragraphs above and based on the consideration of the review reports of
the other auditors referred to in paragraphs below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard 34, specified under
Section 133 of the Companies Act, 2013, the SEBI Circular and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.



We did not review the interim financial statements of 4 (four) wholly owned
subsidiaries namely 1) Pioneer Commodities Intermediaries Pvt. Ltd.; 2)
Pioneer Wealth Management Services Ltd.; 3) Pioneer Money Management
Ltd.; 4) Pioneer Investment Advisory Services Ltd. included in the
consolidated unaudited financial results, whose interim financial statements
reflect at 30t June, 2020 and total revenues of Rs NIL lakhs and total net
loss after tax of Rs. 3.50 lakhs. These interim financial statements have not
been reviewed by us. Further these interim financial statements have not
been reviewed by other auditors. We have relied on the financial results
drawn up & certified by the Management upto the same reporting date as
that of the holding company.

Our conclusion on the unaudited consolidated financial Statement, and our
report in terms of Regulations 33 (read with Regulations 63) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circulars, in so far as it relates to the amounts and disclosures
included in respect of the aforesaid subsidiaries, are based on the financial
results drawn by the management.

Our conclusion on the Statement is not modified in respect of the above
matters.

Other matters

For J. D. Jhaveri & Associates
Chartered Accountants
Firm Reg No.: 0111850W

H Digitally signed by Jatin B Jhaveri
Jatin D

in O thaveri, o=Jatin D

Ihaveri, ou,
Jhaveri emall=jatingjdjhaveri.com, c=Us
Date: 2020, 5 10:48:48 +05'30"

Jatin Jhaveri
Proprietor
(Membership Number: 045072)

UDIN No:- 20045072AAAAFQ8019
Place: Mumbai
Date: 15/09/2020.



Sr. No. Particulars

Total Income from operations

Net Profit / (Loss) for the period (before Tax, exceptional and/or extracrdinary items)
Net Profit / {Loss) for the period before Tax, (after exceptional and/or extraordinary items)
Net Profit / (Loss) for the period after tax (after exceptional and/or extraordinay item)
Total Comprehensive Income for the pericd (comprising Profit / (Loss) for the period
(after tax) and other comprehensive Income

Equity Share Capital

Reserves (excluding Revaluation Reserve

as shown in the Balance sheet of previous year)

8 Earning Per Share (for continuing and discontuning operations)

( of Rs.10/- each)

Basic

Diluted :

R WN =

-~ o

Place: Mumbai
Date: 15/09/2019

PIONEER INVESTCORP LIMITED

{ CIN : L65990MH1984PLC031909 )
Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.

Tel. no. 022 - 6618 6633 / Fax no. 2204 9195

Unaudited Standalone and Consolidated Financial Results for the quarter and year ended 30th June, 2020.

Website: www.pinc.co.in email.: investor.relations@pinc.co.in

Note : The above is an extract of the detailed format of Quarterly Financial Results - as per IND AS compliant filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the quarterly Financial Results are available cn Company's website www.pinc.co.in and on the BSE website.

For PIONEER INVESTCORP LI

GAURANG GANDHI

(Rs. In lakhs)
STANDALONE CONSOLIDATED
Current Previous Corresponding Previous Current Previous Corresponding Previous
quarter ended Quarter ended| previous year quarter year ended quarter ended Quarter ended|previous year guarter year ended
30.06.2020 31.03.2020 ended 30.06 2019 31.03.2020 30.06.2020 31.03.2020| ended 30.06.2019 31.03.2020
(Unaudited / (Unaudited / {Unaudited / {Audited) (Unaudited / {Unaudited / (Unaudited / (Audited)
Reviewed) Reviewed) Reviewed) Reviewed) Reviewed) Reviewed)

474.67 930.00 859.70 3511.85 514.63 2,280.04 981.56 4,288.35
58.99 59.34 75.24 340.07 2.63 332.25 66.49 498.67
58.99 59.34 75.24 340.07 2.58 332.25 66.49 498.67
39.36 24.54 50.68 217.51 (17.05) 196.45 42.36 311.15
34.52 37.43 51.51 223.90 (23.17) 208.09 44.23 32347

1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69
0.32 0.20 0.41 1.77 (0.14) 1.6 0.34 2:53
0.32 0.20 0.41 TFT (0.14) 1.6 0.34 2.53






